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Assignment

® | Sectlon 80TTAA : Deduction in case of
- .
Em IO\’;Pmen‘l’ Of_neln! Emjpjﬂglme.;_“

aﬁ E”STI:)IE ASSEess ee ‘.Ab#_ass_ﬁS.SLC__e%Bjﬁ_d_tD_'

bus
Turnovey > Z | Crove.

ba [Amaunt of deduction - 30% additonal eszLm)Lcci

cost (A sdizets L

¢.) IAddi+Honal EYY'IP‘O\!H’P cost . Tetal emn\m{mmen‘l’
L] [~ 3 e ‘

bald or ]Dmir

rﬂluvma e PV.
ﬂ_ Th case OF leehnn buemess addiHonal |

PmP\OVfc Ct)ﬁ‘l" ehall be MIL.\F .
> There s nho (ncrease tn -l—he total ne.

oF emPlavees

=2 Emolumen‘h Pam[ othevwitse Hhan b\l
Ale payee cheque /dvaH [NEET /RT&S
(means Dald Ta) cash\

Example = S'upoose fotal em

5!/%/1'!1' were IIDD and Huwnsl PY 2017-18
15 Em}plovers leP-l— the job and 1S nelal emnla\’mc
dmmed then +heve wrﬂ, be no deducHon,
Suppose in le 20 neial employee
J'm'ned then deducton will be a&llowred on
emolument ,nﬁ?d t0 5 €mfoln\frccs.

2: Tn case oF newt business - AddiHi
cost shall bc emoluments Pmd / Da\fab[c_-h‘:__

employees emnlnvrrl dunnag +he PY

d-) Additional_employvees de not \nclude 4—
o &ﬂ})lo\{ces wihnse emoluments >Z 25000 Fm

Remarks ;
=
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o Cmolcwcc emniovcd -Féw less than 240 days Yo}

FyY ( m case oF manufr" e .

footwieay oy lea{—her leodurfs lpes +han 150

G R\!.S )

. FmPlo\{ec does not narhcma‘l'c in RPF.
* Emnlovee -mr wthom the enl—we contribution 1s

pald bv &ovrmmenf‘ undev emPlovees Pension

omwsmn olF the Em

Schemf mﬁ@id_‘n_amoxdaacc_m&iblhc_i

NOTES

and Miscellan eous mesmn Act 1452,
I-F an emplovee s emoloued dLLnnCl Hhe pryevious

\{!ERY \me less Hhan 2'—!0 da\;s. oY ISO da\rs ,as the

case may be_ but is melovrd fHya PE‘YIDC" oF 240
dmls or 1560 davs as te cafae May be |, m +he

1mMedra‘l’pl\f -;urceedmcr veay, he sha[l be deemed

40 have been Pmn!o\lfed in Hhe qucceedm_cjr \Ilear.
Accovdr I\.f the em lo\{:er wiould be entHHed 4o

deducton DF 10% of additonal ernD!ovec cost D‘F

such emi:lm!rccs in the succeeclmg \Jear

v

Section 80PA ° DeducHon in vesoec‘f' £ cevdaln incom

of Pvoducer companies.

(Indey secton 80P, 100% deducton s avallable

in vespect of pyo lFH's of co- DDe’rahve =soc1e+v wihich

Dyovide assistance 4o His I’Y)PmbE'YS enaaaed 15

J
Dwmnv\!f aqricultural achvites . A similar beneﬁ'}'
has been extended , bv nsevHon O'F Nnenl secHon

80 PA, 4o Farm onducev Comoantes (EPC), havina

<
+0'la[ Hirnovey 01{3 less than < 100 cvave any

Teacher's Sign.
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Date

{)leous veay, wlhose avoss 4otal income (ncludes

any nToFl-fs a.hr{ Sama devived me Pll31h|e

busmpqs

Eliqible bUusiNess Means —

a) the markch‘nsw ofasrr?culhjml ondncc Srnwn

b\! +s members . o O

b)-l—be urchase O-FaamcuHuml Implements  seeds,

“ J
lives Lr:)(-k or DH")E'Y arteles Intended oy mncul-l—ur

_ fovthe purpose of suppluilha themn 10 14s mermbe
[ L S e

| | I 0
c)+the processina of the A&LILthJLaJ_P_tQChJLQ_O_IL
l wJ

s _mernheys

Amount DF DPdurJdon . LODY. o-F DmF1+5 and oams

aHribu 1 e _business -o1f+h& nrewous

Vear velevant o AY 2019-20 4n A.Y 2lr)21—+— 25

Tn a case wheve Hhe assessee is entt-Hed also

‘4o deducton undey I \-

Hhe deducHon undey Hhis secHon shall be allowed

with veFe-renrc 40 the thcome A |F anv as veﬁerred

4o 'p “H’]I'-S sectibn tncluded 1n -HhP amss +n+al Iheom

as veduced h\{ the deductons undey such othey

Provfs?on of +his chaph‘w.

Meanina o+’ Producey CnmPanV and membevs
same as grvm in_SecHon 581A nP (‘omPamps Act,

|1956.

9
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Amendment under the cha

tey

o

*Deduction

Amendment - 1

SecHion-80C & lnsert clause (X x\/)

Reinag an emplovee O-F +he C.G1 as a contribution

4o a specibed arcoun‘l‘ n-ﬁ +he rl_senstoo scheme

Ye{l:rvvvid ul) secHon SOCCD

av For a peviad net (ess than 3 vears

b) Wwlhich Is 10 accorvdance wiith scheme

nott lFr'ed b\{z C.Gr

.

& Amendment - 2
Sec -80CCD
Sectdn-80cCD
N Ne N
gocep(l) 8occplir) gocchd(2)
‘-?pl-F contribution In the %Pfoyees
n NPS case. of contvi bution
excess
contribuhon ‘
€mP|°{ =M% of salary - 46/
but maximum Mayimum 1s C.618SG4
[.50 000 50000 . Empln\l:ee. = [b~/
O]F salanjf
Others =4 207 of GTT
Remarks !
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but maximum * Other = _10%; nf
|S0000 ErnPIO\;!ee SA& Iaw\/

Fivst add then minus

contribution THaaT 21
FR but deducton
\u% or (07, oI Tersft

Sec- o Deduliion e Co- oher@hive  Spueqm

eligble = D) Q_'r\\ne\_w:‘ Agviediue  cvede'y  Co-of Sodiky

9\) ?’7‘\\*\0"‘3 Co—0p CX:\'Y'\ wlhou g Ruh‘lﬁvl
M}’ Bank.

0o, Deduction 0ls 2P 18 cmilable 5 Co -oY
Sac'\v:} e\'\:‘gﬁca w

) Cotrege  ndutin
{_\ erkerive o fAq- Dreduce

?>> Codechve, AJS\?OSO-L ?_S &D-Lam. Ca S Yowhex
G 1 dikina @ gchin owland  Qooivy
5> ™Come by ot o e @D divided

-— ~

devuad Avong 1hs UGty AN Qivoter
Co—op  Sotithy
P

6) Sublagivg  Oitseds, e, ik
\ \ 0.0

2 0

%,L\ Rurecnare o1 ﬁy\cd.hm mmb\cw»c

-Aj""‘m’-‘\"\n “‘qubo&c,
‘1\’ ?,\\30\3:_& [N CA\Q S Aorasge ;"c._c;\a"lj

\ Remarks]°) é AN qqyi M &n dy (ben  LowWow oid A LLMY J
< . Teacher's Sign.
") wulbiputhotr (s -op  SeUH




- l
Assignment Page No. [2

Date

_CHAPTER-12
AGRICULTURE TNCOME

i SPc+l°on-Q(iA\:Agvi’cuH'uve [hcome

Acrr?an'uve Income Includes

. Renf/reverﬁue me ®* Tncome ‘ﬁ'om such

_ragﬂ'_ﬂ.LtﬁLkal Land land b\ll

a) Agricultuve,

* [Tncome me bu?ldt'ng b ProcesanS nfaﬂru‘cul’nnﬁ)

1 al [and Pvnduc'e

) Sale b\lz culfivator /
veceivey olﬁ vent in Kind

® |Section-10(1): Exemphon

Aav't’cuHuve income is exempt uls 10. However,
For individuals , HUF, unregm-l-ered Fems , ADP,
P;OI and av—HEclal Pevsons. ngrirtf H-rwe INCome (s
ggrega-f-ed wrr’rh NON = Srrl(‘ul-m're INCOMe tf

4 - o v
Non - agricu Hurval Agwcul-luw’ lnco
Thcome >taxable imit exceeds Z 5000
® Manner of Com; I F ]
1 -7
Method)

STEP-1 ComPu-i'c net agvfcul-h!val rncome (for eg. an
assessec In _business of tea, 607 (ncome (s

eicultural income.

) Teacher's Sign.
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S5TEP-2

Add agriculhival incorme and non - agieultural

‘ncome and compute tax on same,

STEP-3

Add aqriculture income and 11C(T/:5+ slab of tax
and compute tax on same.

STEP-Y

STER-5

|
Ralance = S+elr7' 9 -~S+EID 3

This _amount in s—hale s tncome tax, add Healtr
hd_€ducation Cess +pthe same. The amount so

amPu+f'd s +ax paya ble.

® | Tncome Compufation in case of E: i
or partial non- aqriculture
[
T - —
Actual National
Rasis Basis
N h-Agv'l’CLlH'U'Ye
T T =
Tea RUML
Agv’nmlhwe 60% 657 157. /607
Mnn-Asrv?cul-l-rwe Lo’ %57 257 /40
Flavoving
=
Processing
i/ |
\,
Total Revenue
| = IFMV ofagﬁculhwe Produce
Taxable Amount
NOTE Agr?rul%r'm\ Income_avise in Tndia is fully exempt
fvom T.4ax but ?{' ﬂgvTCuH-me tncorne avise
kRemarks '

outside ndia Ts fullxir +axable. )
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_CHAPTER =15
TAXATION OF CHARITABLE OR
RELIGIOUS TRUSTS

®) | Section-2(15) : Definition o-f Charitable Purpose |

(haritable purpose \ncludes -reheF of pooT, educatioh

med cal “\*rhef Yoga, nreeer\/ahan_aﬁcnmmnmemi
and monumeni'sm also includes advancemert]

of any obiect of aecneval public u4ility
{ I o P ] /

®|Section 11 . Tncome from Charitable Trust

Followiina shall not be included in 4otal income
e |5% o{-' gross rpcellofs
s 85% oF +he income , wihich s amhed me
rhari'l-able [veliqlous purpose 15 Indm
e Corpus do (0ns on - clivecHon
l
+n~Fo~vm part mC coYpUs -Func-l

. ADDlted -ﬁw rhavﬁ'able Puvoose mcludes Puch-,ase
of ram-l—al asse+ Yevenue exmﬁmﬁmﬁ__
‘h'ufd vea|s+ered tifs 1258 o 0(230) and vepayrerit

mlf loan +aKen ‘me purcha: 1 sset

“E-lF acquisition of asset 1s treated as anlfcaH’on
o-lF income , +then derer'lah'or) on same shall not
be allowed

T-Fl ) s/
. Amourﬁ is not veceived : File & declavation that

1+ wiil] be aoohed !301/ ‘;Llcb_PLLtfmsﬁ_{tqcaLnfk
veceipt andﬁgumcﬁdw:ar_,_lf_nniapph}_d_,ibﬁni
Remarks

\ J
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taxable 1n <crr(eedma Veay O‘CVG'CC'{,D"'

Othev veason (“IEC[EQVEI'{'IDD Hat will be mPolwd
th nex+ \ear, IF not +hen (ncome mC rext Vear.

Section 11(2)* Exemnhon wlhen accumulated

-me spec! Flf' DLI‘YDO.SE

'I 1_ t 'l.

85%

set apart accumulation not included o 4otal

\Nncome i€

o
a S]Decrﬁed pu¥po:

Denor-[ for wuthich accumulated , hot exceed 5\;1@

I\|0+ ihvested as {)ev secHon H(G)

Section-11(3) : Exemohon undev section {1(2)

\A!i'['hdYalAlh

a’)

Not used -Fbr wthich accuamalated.

b)

cease o be_tmtes:l:Q¢a<; per LI(5).

c)

donated 4o a trust rggls-l-eved als 12AA+eust

d-)

Not utilized for the. purpose S{)P(’lﬁed durmg

Sys and ’1mmed:°aiel¥ @ngmg \ear

Section |1(1A) . Capital qaib deemed 4o be applf

Caol+al asset sold ancl consideration is utilized

lDurr hase another a«sqrf‘ a{l\:l:al%}a@dﬁemﬂd_

4o 'be amplied

» L] B
whole considevation invested ,stch capital gatn

Part of considevation utlized s CGn pxem}ﬁ ls cost

J

Teacher's Sign.



	9

